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ECONOMIC ISTRUMENTS ON ENVIRONMENTAL PROTECTION AND 

LEGAL FRAMEWORK IN THE REPUBLIC OF SERBIA

Summary

The problems of environmental pollution in this millennium become an 

unprecedented ecological crisis. However, environmental protection has become 

an integral part of the social and economic development strategies. Having in mind 

this fact, the article reviews the importance of environmental protection in modern 

business conditions, emphasizes the legal aspects (both criminal and civil law) of 

environmental protection in the Republic of Serbia and presents the elementary 

explication of economic instruments of environmental protection.

Environmental protection has become a serious global issue whose 

solution implies the involvement of all actors, international community, 

institutions, states, companies, as well as individuals. Environmental protection 

must be viewed multidisciplinary, presenting a constant obligation of all 

community members. Having in mind the extent and spheres of environmental 

pollution, including all natural resources, flora and fauna, etc., a systematic 

preservation measures have to be prescribed. 

The best way to achieve allocation efficiency is through the use of 

economic instruments, which turns to be better model then using of various 

regulatory measures that needs detailed information on each individual pollutant. 

The same regulatory instruments apply to all pollutants, regardless the differences 

and specifics between individual pollutants, which can lead to some pollutants 

having much higher pollution reduction costs than others. A regulatory measure 

aimed at limiting emissions of harmful substances to all pollutants to the same 

extent, by prescribing the same technological procedures in production, is not 

economically rational, nor ethically expedient, because not everyone has the same 

opportunities. Achieving environmental goals through the use of economic 

instruments is achieved through reallocation, in more efficient and cheaper way.  

Key words: environment, environmental pollution, environment legal 

aspects, economic instruments of environmental protection.

377



 

 

 

 

 2020 Environmental Performance Index, Yale Center  for Environmental  

Law & Policy,  Yale University, 2020. 

 . 2008. 

 

 

 

 , 

, , 2013. 

 Mladen Menadžment održivoga razvoja: 

ekonomija, ekologija, zašitita okoliša, Fakultet za menadžment u turizmu i 

. 

 

, 

. 

 

 

 www.un.org/milleniumgoals, .  

 www.rs.undp.org . 

 www.besplatna pravna edukacija.rs/prilozi saradnika/osnovni pravni 

aspekti zastite zivotne sredine u republici srbiji, .  

 

 

 

378


