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(The International Development 

Association, y IDA) je 

1 IDA -

 

a 
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IDA-e 

IBRD).3 
4 

IBRD

 

 

1 IDA 

— 

IDA. 
2 The World Bank’s Fund for the Poorest, Development Finance Vice Presidency of the World 

Bank Group, February 2016. 
3 IDA Articles of Agreement, Art. I. 
4 http://www.worldbank.org/en/country  

12



IBRD
5

IDA-

IDA-

IDA
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(MDRI).7
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IDA-e

IDA-e; IBRD-a IFC-a;

IDA-e

(IDA

5 IDA Articles of Agreement, Art. II.
6 Broches, A.: International Financial Law: Lending, Capital Transfers and Institutions, 

7 IDA 
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(partner grant contributions). je o
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(internal resources),

(credit
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(liquid assets).9

(replenishment period), IDA-
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IDA 

IDA-e

(investment income),

8 IDA 
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IDA-e, 

ID -

IBRD-a IFC).10

ca IBRD, IDA

(lower middle income countries) cy

(blend

IDA-e

IDA-e IFC-a

IDA

IDA IBRD-a

blend IFC  

a IDA 

IDA 
11

IDA 

IDA

IDA 

grant element) 

IDA 

IDA 

10 IDA16 

11 Use of IFC's FY 12 Net Income: Retained Earnings and Designation of Retained Earnings, 

IFC/R2012-0254, July 5, 2012.
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(maturity) 40

IDA 

grace period), 10

40

(principal repayment) 

IDA 

1%, IDA 12

3.

IDA

IBRD-a

.

IDA-e

IDA-e

13

-

(relative poverty), 

(gross domestic income) 
14

(creditworthiness 15

12 Updated IDA 17 Financing Framework and Key Financial Variables, September 2013.
13 The World Bank’s Fund for the Poorest, October, 2014.
14 je
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IDA
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IDA

graduated IDA
19

IDA

IDA-e

Country Policy and Institutional Assessment,
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IDA

IDA

16

IBRD

17

IDA

IBRD

18

19 http://www.worldbank.org/ida/borrowing-countries.html
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IDA-e
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IDA
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IDA 
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IDA

a

IDA-e

red-light

grants yellow-light),

a

green-light
22

IDA

regular

acceleration clause)23

small

island economies

IDA 
21

IDA 

Commitment Charge for FY09, IDA/R2008 -0206, June 6, 2008.
22 IDA's Long Term Financial Capacity and Financial Instruments, International Development 

Association, IDA Resource Mobilization Department (CFPIR), March 2013.
23

IDA-

principal option

interest option).

19



-

blend
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IDA-e

IDA

IBRD

graduated

IDA

IBRD
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IDA-e 24

IDA

IDA only

24

(commitment fee

(eng. interest .
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To

IDA.

4.

IDA

IDA-

(partial risk guarantees

IDA

IDA

IDA-e

(Guarantee Agreement),

IDA

(Project Agreement),

IDA- IDA-

IBRD

IDA;

(Indemnity Agreement),

IDA-e,

IDA

IDA

IBRD-a25

25

on Guaratees: Approach Paper CODE/GS2011-0028, October 26, 2011.
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Build-Operate-Transfer -

Public-Private Partnership
26

(initiation fee)

(processing fee)

(guarantee fee),

(stand-by fee),

IDA

Ha IDA-e

Partial

Credit Guarantees Policy Based Guarantees)27

IDA

IDA

IDA

weather hedges

IDA -

26 Review of IDA Guarantee Pilot Program, IDA/R2009-0137, May 20, 2009.
27 World Bank Credit Guarantee, The World Bank Treasury, July 2014.
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28 IDA-
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(buy-down)30.
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5.

IDA

mutatis mutandis

IBRD.33 IDA

IBRD-

a.34 IDA-e

35

36

IDA-e

37

IDA-e HIPC

IBRD-a

38

33 IDA General Conditions for Credits and Grants (July 31, 2010), sec 6.02.
34 IDA General Conditions for Credits and Grants (July 31, 2010), sec 6.06.
35

36 IDA General Conditions for Credits and Grants (July 31, 2010), sec 6.02(e).
37 IDA Articles of Agreement, Art. V(3).
38 IDA Articles of Agreement, Art. VII(2).
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FINANCIAL FUNCTIONALITY OF INTERNATIONAL DEVELOPMENT 

ASSOCIATION– SPECIFIC INSTITUTIONS WITHIN WORLD BANK 

GROUP

Summary

This paper, by its concept and legal contents is a continuation of my 

scientific project which has the aim to do a thorough and all-encompassing legal 

analysis of organizing, and above all functioning of international financial 

organizations, with a special emphasis on International Monetary Fund and World 

Bank Group. With regards to this, four papers have been published so far: IMF 

Credit Arrangements in modern financial law, Models for acquiring financial 

assets for credit functioning of IMF, Characteristics of credit arrangements of 

international financial corporation – specific financial institution within World 

Bank Group and Specifics of legal systems for organizing and functioning of 

International Monetary Fund and World Bank Group. 

The international Development Association, further on IDA, is an institution 

of World Bank Group and was founded in 1960. with the aim to provide help to 

the poorest countries. More precisely, IDA is a multifunctional institution which 

supports a variety of development activities, such as basic education, basic health 

and sanitary services, environmental protection, improvement of work conditions, 

infrastructure and institutional reforms. In the next two years, the operations of this 

institution will focus on four more important areas and these are: climate changes, 

crisis areas, gender equality and economic development. 

In order to fulfil the above-mentioned tasks, the International Development 

Association, within their legal and economic organization, has a variety of 

financial mechanisms, i.e., instruments. Therefore, this function of International 

Development Association is fulfilled before all, by using a variety of credit 

agreements that are made with users of their resources, and which we here, for the 

purpose of theoretical perfection, divide in so-called Agreements on Regular 

(Consensual) and non-consensual loans, and donations as a specific form of credit 

financing. Apart from these credit agreements, this international financial 

institution, in order to fulfill the above-mentioned tasks, also relies on bank 

guarantee as well as a whole set of innovative financial instruments, such as 

financial mediation, ‘immediate response’ mechanism, constructing ‘crisis 

framework’, creating analytical studies, consulting etc. 

Keywords: multifunctionality, credit instruments, bank guarantee, other 

innovative financial instruments.
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