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PUBLIC PROCUREMENT AS A LEGAL AND ECONOMIC INSTITUTION

Summary

The aim of this paper is to analyze the legal and economic dimension of 

public procurement institutes. In that sense, when it comes to the legal 

dimension, European and national legislation is analyzed. The economic 

dimension is particularly emphasized, as public procurement is considered a key 

component of public service delivery, good governance and a sustainable 

economy characterized by inclusive growth. A well-organized and unified public 

procurement system provides conditions for free action of competition among 

bidders, which further enables the state to, under the most favorable conditions, 

procure goods, services and works of the required quality and thus, in the most 

economical way, use taxpayers' money. the money"). This creates significant 

savings of budget money (taxpayers' money) and enables the saved funds to be 

used to increase the quantity and quality of services provided by the state to 

citizens, which increases the standard of living. Through greater transparency, 

together with open and strong competition in the field of public procurement, it 

contributes to strengthening the competitiveness of domestic companies, which 

is a key factor in accelerating economic development, employment growth and 

living standards of citizens.

Key words: public procurement, legal dimension, economic dimension.
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