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THE IMPORTANCE OF LEGAL REGULATION OF A JOINT STOCK 

COMPANY IN SERBIA IN THE SECOND HALF OF THE IXX CENTURY 

 

Summary 

 

The importance of a joint stock company for the business environment of a 

market economy is of utmost importance. In this paper we want to point out the 

importance and recognition of the need for legal regulation of a joint stock 

company during the IXX century in the Principality of Serbia (the Code of 

Commerce for the Principality of Serbia and the Law on Joint Stock Companies of 

Serbia), because this period represents a visionary step towards the future of 

capital market development and regulation in accordance with existing weeks and 

regulations in Europe of the IXX century. Of relevance to the work is the Joint 

Stock Companies Act of 1896.  years. The importance of the Law on Joint Stock 

Companies is that it provides for the first modern solutions regarding the founding 

and organization of a joint stock company. Basic concepts of a joint-stock 

company (action, founder, shareholder), company bodies, responsibility, 

representation, voting, etc..  Are reasons to point out solutions that are, by all 

standards, still contemporary and contained in the Law on Joint Stock Companies 

of Serbia of 1896.  years.    

Key words: Code of Commerce for the Principality of Serbia, Law on 

Joint Stock Companies of Serbia, Joint Stock Company, Supervisory Board, Board 

of Directors, General Meeting, Shareholder, Action.   
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