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Summary

By its concept and legal content, this paper represents a continuation of my 

scientific study with the aim to give an all-encompassing and thorough legal 

analysis of organizing, and above all, functioning of international financial 

organizations, with emphasis on International Monetary Fund and World Bank 

Group. In reference to this, three papers were published so far withing this project 

and these are: Credit arrangements of IMF in modern financial law; Models of 

obtaining financial means for credit functioning of IMF and Characteristics of 

credit arrangement of International financial corporation – specific financial 

institutions within World Bank Group. 

In this paper, which aims to determine specificities of legal systems for 

organizing and functioning of IMF and World Bank Group, it is unquestionably 

determined that both international financial organizations develop one particular, 

unique normative regime, which we named special international law of financial 

institutions. Furthermore, as the main determinant of this law its almost absolute 

domination in the sphere of international relations is stressed. This domination has 

two main characteristics. First, a special international law of international financial 

institutions is above national, in the sense that national laws (national laws of 

member states) in regulating business relations with international financial 

institutions, do not apply. Second concerns supremacy of special international law 

of international financial organizations in reference to general (classical) 

international law, in the sense that rules of the latter are just subsidiary. 

Keywords: special international law of financial organizations, primary 

and secondary law, above national character, supremacy of special international 

law of international financial organizations over general international law.
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